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ETVI WI RXEðóS

Suh}dgd+r ,#Gr fhqwh/

D#Fduwlokd#vr euh#Gluhlwr v#gr #Fr usr #Gr fhqwh#gd#
XVS#ir l#hoder udgd#shod#Dgxvs#f r p #r #r emhwlyr #gh#hv0
foduhfhu#doj xp dv#gûylgdv#h#r ihuhfhu#r ulhqwdèùhv#
äv+dr v,#vhuylgr udv+hv,#gr fhqwhv#gd#XVS#t xdqwr #d#
vhxv#gluhlwr v1#Sur fxur x0vh#ghvwdfdu#r v#sulqf lsdlv#dv0
vxqwr v#uhihuhqwhv#ä#Ohj lvodèçr #gh#Shvvr do/#sr u#p hlr #
gh#xp d#olqj xdj hp #vlp sohv#h#dfhvvîyho1#Fr qvlghudq0
gr 0vh#d#dp solwxgh#gr v#whp dv/#qçr #vh#exvf r x#hvj r wdu#
fdgd#dvvxqwr /#p dv#r ulhqwdu#vr euh#r v#sulqf lsdlv#wh0
p dv1#Dfhlwdp r v#vxj hvwùhv#t xh#ylvhp #dsulp r udu#dv#
i r up dv#gh#glyxoj dèçr #gdv#lqi r up dèùhv1#
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WYQõVMS

L1#Ylgd#ixqf lr qdo
Vlvwhp d#P duwhz he11111111111111111111111111111111111111111111111111111111111111111111111111111111117
Hvwâj lr #sur edwôulr 11111111111111111111111111111111111111111111111111111111111111111111111111111111117
Kr udv0dxod11111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111118
Dglf lr qdo#gh#lqvdoxeulgdgh#h#shulf xor vlgdgh11111111111111111111111111111111111111111118
Dglf lr qdo#qr wxuqr 11111111111111111111111111111111111111111111111111111111111111111111111111111111119
Dglf lr qdo#sr u#whp sr #gh#vhuylèr #Ò#t xlqt xí qlr v#h#vh{ wd#sduwh11111111111111111119
Didvwdp hqwr v11111111111111111111111111111111111111111111111111111111111111111111111111111111111111111:
Der qr #gh#shup dqí qf ld11111111111111111111111111111111111111111111111111111111111111111111111111;
Dwhqglp hqwr #gh#vdûgh111111111111111111111111111111111111111111111111111111111111111111111111111<
Fr qwdj hp #gh#whp sr #gh#vhuylèr #sûeolf r #h#sulydgr #h{ huf lgr #ir ud#gd#XVS1111143
Judwli lf dèçr #gh#uhsuhvhqwdèçr 11111111111111111111111111111111111111111111111111111111111111143
I êuldv11111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111143
Kr ud#h{ wud1111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111144
Kr uâulr #hvshf ldo11111111111111111111111111111111111111111111111111111111111111111111111111111111144
Lvhqèçr #sduf ldo#gh#f r qwulexlèçr #suhylghqf lâuld1111111111111111111111111111111111111144
Lp sr vwr #gh#uhqgd11111111111111111111111111111111111111111111111111111111111111111111111111111111144
Dx{ îolr v11111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111144
Olfhqèdv1111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111146

LL1#Suhylgí qf ld
Dsr vhqwdgr uld111111111111111111111111111111111111111111111111111111111111111111111111111111111111114:
Dsr vhqwdgr uld#hvshf ldo11111111111111111111111111111111111111111111111111111111111111111111111111111114:
Lvhqèçr #gh#sdj dp hqwr #gh#LU111111111111111111111111111111111111111111111111111111111111111114:
Fr qwulexlèçr #Suhylghqf lâuld#Vçr #Sdxor #Suhylgí qf ld#Ò#VSSUHY11111111111111114:
Vr euh#d#VSSUHY1111111111111111111111111111111111111111111111111111111111111111111111111111111111114;
LDP VSH1111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111114<

LLL1#D#Dgxvs11111111111111111111111111111111111111111111111111111111111111111111111111111111111111153
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M2"Zmhe"jyr gmsr ep

ã#VLVWHP D#P DUWHZ HE
R#Vlvwhp d#P duwhz he#r ihuhfh#vxsr uwh#r q0olqh#äv+dr v,#vhuylgr 0

udv+hv,#gd#XVS/#glvsr qlelol}dqgr #lqi r up dèùhv#uhihuhqwhv#ä#vlwxdèçr ##
ixqf lr qdo/#iuht xí qf ld/#sdj dp hqwr v/#iêuldv/#fduwçr #XVS/#suhylvçr #gh#
dsr vhqwdgr uld/#olfhqèdv#suí p lr #h#ghp dlv#gdgr v#i r uqhf lgr v#shor #Gh0
sduwdp hqwr #gh#Uhfxuvr v#Kxp dqr v#+GUK,#gd#XVS1

Sdud#whu#dfhvvr #dr #vlvwhp d/#ê#qhfhvvâulr #t xh#d+r ,#vhuylgr u+d,#uhdol}h#
r v#vhj xlqwhv#sur fhglp hqwr v=

§#Sr vvxd#xp #hqghuhèr #gh#h0p dlo#lqvwlwxf lr qdo>
§#Lqi r up h#hvwh#h0p dlo#sdud#fdgdvwur #qr #vlvwhp d>
§#Xwlol}dqgr #r #Qhwvfdsh#r x#r #Lqwhuqhw#H{ sor uhu/#deud#d#sâj lqd#

kwwsv=22xvsglj lwdo1xvs1eu2z vxvxdulr 2##h/#hp #vhj xlgd/#r #olqn#P du0
whz he/#0#folt xh#hp #Ôsulp hlur #dfhvvrÕ#h#suhhqfkd#dv#lqi r up dèùhv#vr 0
olf lwdgdv>

§#Dj xdugh#r #hqylr #gd#vhqkd#sur ylvôuld#gh#dfhvvr /#sdud#r #h0p dlo#lq0
i r up dgr >

§#Hqwuh#qr ydp hqwh#qr #vlvwhp d#h#lqi r up h#d#vhqkd#uhfhelgd1#Dowhuh#
vxd#vhqkd1

D#sduwlu#gh#hqwçr /#d+r ,#vhuylgr u+d,#mâ#whp #dfhvvr #dr #vlvwhp d#h#sr gh0
uâ#uhdol}du#f r qvxowdv#h#lp sulp lu#gr f xp hqwr v#gluhwdp hqwh#shor #olqn=#
kwwsv=22xvsglj lwdo1xvs1eu2p duwhz hef r p #dfhvvr #dr #vlvwhp d#suhhq0
fkhqgr #vhx#or j lq#h#vhqkd1#

ã#HVWéJ LR#SUREDWð ULR
D#dwlylgdgh#gr fhqwh#hvwâ#uhj xodgd#Uhvr oxèçr #q¾#: 5: 4/#gh#56#gh#qr 0

yhp eur #gh#5349#+ylgh##kwws=22ohj lqi1xvs1eu2Buhvr oxfdr @uhvr oxfdr 0
qr 0: 5: 40560gh0qr yhp eur 0gh05349,/#f r qkhf lgd#f r p r #Hvwdwxwr #Gr 0
fhqwh1#D#uhj ud#ylj hqwh#ghwhup lqd#t xh#qr v#6#+wuí v,#dqr v#lqlf ldlv#gr #
hihwlyr #h{ huf îf lr #d+r ,#gr fhqwh#ghyhuâ#vh#vxep hwhu#dr #hvwâj lr #sur ed0
wôulr #f r qvwlwxf lr qdo1#Fr p r #f r qglèçr #sdud#d#dt xlvlèçr #gd#hvwdelolgd0
gh/#vhuâ#uhdol}dgd#d#Dydoldèçr #gh#Hvwâj lr /#d#fduj r #gh#f r p lvvçr #
lqvwlwxîgd#sdud#hvvd#i lqdolgdgh/#ghvlj qdgd#shod#Fr p lvvçr #Hvshf ldo#
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gh#Uhj lp hv#gh#Wudedokr #+FHUW,/#f r p #wuí v#p hp eur v/#r v#t xdlv#sr gh0
uçr #vhu#lqwhj udqwhv#gd#suôsuld#FHUW/#vhqgr #shor #p hqr v#xp #p hp eur #
gr #Ghsduwdp hqwr #r x#ôuj çr #ht xlydohqwh#gh#or wdèçr #gd+r ,#gr fhqwh#+du0
wlj r #: £#gr #Hvwdwxwr #Gr fhqwh#XVS,1

Gd#ghf lvçr #t xh#qhj du#d#dsur ydèçr #gr #hvwâj lr /#fdehuâ#uhfxuvr #ä#Fr 0
p lvvçr #Sohqâuld#+FS,#gd#Fr p lvvçr #Shup dqhqwh#gh#Dydoldèçr #+FSD,/#
qr #sud}r #gh#63#+wulqwd,#gldv#f r qwdgr v#gd#gdwd#hp #t xh#d+r ,#gr fhqwh#
wr p du##f lí qf ld/#hp #ûowlp d#lqvwãqf ld1

Fr qfoxîgr #r #hvwâj lr #sur edwôulr #f r p #dsur ydèçr /#qd#klsôwhvh#gh#
Sur ihvvr u+d,#Gr xwr u+d,#r x#Dvvr f ldgd+r ,/#d#f r qi lup dèçr #qr #fduj r #vhuâ#
ihlwd#qr #sulp hlur #qîyho#gr #ghj udx#f r uuhvsr qghqwh#gd#fduuhlud1

Hqfhuudgr #r #shuîr gr #gh#hvwâj lr /#d+r ,#gr fhqwh#vhuâ#vxep hwlgd+r ,#äv#
dydoldèùhv#t xlqt xhqdlv/#gh#df r ugr #f r p #r #fdohqgâulr #i l{ dgr #shod#
FSD1

ã#KRUDV0DXOD
Gxudqwh#r #dqr #ohwlyr /#d#fduj d#gh#dxodv#gd+r ,#gr fhqwh/#hp #t xdot xhu#

uhj lp h#gh#wudedokr /#ghyhuâ#uhvshlwdu#r #olp lwh#p îqlp r #gh#; #+r lwr ,#kr 0
udv#vhp dqdlv#+Duwlj r #85#gr #Hvwdwxwr #gr fhqwh#XVS,#h#f r qi r up h#ghwhu0
p lqd#r #Duwlj r #8: #gd#Ohl#q£#<6<724<<9#+Ohl#gh#Gluhwul}hv#h#Edvhv#gd#
Hgxfdèçr #Qdf lr qdo/#OGE,=#ÔQdv#lqvwlwxlèùhv#sûeolfdv#gh#hgxfdèçr #
vxshulr u/#r #sur ihvvr u#i lf duâ#r eulj dgr #dr #p îqlp r #gh#r lwr #kr udv#vhp d0
qdlv#gh#dxodv1Õ

ã#DGLFLRQDO#GH#LQVDOXEULGDGH#H#SHULFXORVLGDGH
R#dglf lr qdo#gh#lqvdoxeulgdgh#ê#f r qfhglgr #äv+dr v,#vhuylgr udv+hv,#

t xh#h{ hufhp #vxdv#dwlylgdghv#p dqxvhdqgr #sur gxwr v#f r qvlghudgr v#
qr f lyr v#ä#vdûgh#h#hp #or fdlv#t xh#qçr #r ihuhfhp #dv#f r qglèùhv#lghdlv#
gh#wudedokr #1#Ö#sdj r #ä+dr ,#vhuylgr u+d,#gh#df r ugr #f r p #d#fodvvli lf dèçr #
qr v#j udxv#p â{ lp r /#p êglr #h#p îqlp r1#Rv#ydor uhv#sdud#sdj dp hqwr #gr #
dglf lr qdo#gh#shulf xor vlgdgh#wí p #suhylvçr #qd#Ohl#Fr p sohp hqwdu#gr #
Hvwdgr #gh#Vçr #Sdxor #q1#; 582<: 1#Sdud#r v#shuîr gr v#sr vwhulr uhv#d#mxqkr #
gh#5345/#d#Ohl#44: <245#hvwdehohfhx#ydor uhv#i l{ r v#uhdmxvwâyhlv#dqxdo0
p hqwh/#f r uuhvsr qghqgr #dwxdop hqwh#d#U' #: ; 8/33#r #j udx#p â{ lp r /#
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U' #6<5/33#r #j udx#p êglr /#h#U' #4<9/33#r #j udx#p îqlp r1#
Sr uêp /#ê#suhf lvr #gl}hu#t xh#d#XVS#qçr #uhf r qkhfh#wdo#gluhlwr #ä+dr ,#

vhuylgr u+d,#hvwdwxwâuld+r ,/#ud}çr #shod#t xdo#d#yld#mxglf ldo#whp #vlgr #d#
dowhuqdwlyd#sdud#r #uhf r qkhf lp hqwr #ghvvh#gluhlwr 1#

R#j udx#gh#lqvdoxeulgdgh#ê#dydoldgr #shor #VHVP W#+Vhuylèr #Hvshf ldol0
}dgr #hp #Vhj xudqèd#h#p hglf lqd#gr #Wudedokr ,#h#ghyh#vhu#vr olf lwdgr #
shod+r ,#vhuylgr u+d,#ä+dr ,#Gluhwr u+d,#gd#Xqlgdgh1#

Gd#p hvp d#i r up d#t xh#r #dglf lr qdo#gh#lqvdoxeulgdgh/#d#XVS#hqwhqgh#
t xh#qçr #kâ#suhylvçr #ohj do#sdud#f r qfhvvçr #ghvvh#dglf lr qdo#äv+dr v,#
vhuylgr udv+hv,#hvwdwxwâuldv+r v,#h#qçr #uhf r qkhfh#hvvh#gluhlwr /#fd0
ehqgr #ä+dr ,#vhuylgr u+d,#h{ sr vwd+r ,#d#f r qglèùhv#hvshf ldlv#gh#shulf x0
or vlgdgh#wdp eêp #dmxl}du#dèçr #mxglf ldo#sdud#r #uhf r qkhf lp hqwr #ghvvh#
gluhlwr1#

Sdud#h{ hfxèçr #gh#wudedokr v#hp #dp edv#dv#f r qglèùhv/#t xh#sr vvdp #
dfduuhwdu#ulvf r #gh#ylgd#r x#gh#vdûgh/#d#Xqlgdgh#ghyhuâ#i r uqhfhu#j ud0
wxlwdp hqwh#d#vxdv+vhxv,#vhuylgr udv+hv,#ht xlsdp hqwr v#gh#sur whèçr #
lqglylgxdo#+HSLv,/#gh#xvr #r eulj dwôulr1#

ã#DGLFLRQDO#QRWXUQR
R#dglf lr qdo#qr wxuqr /#sdj r #äv+dr v,#vhuylgr udv+hv,#fhohwlvwdv#t xh#

h{ hufhp #dwlylgdghv#hqwuh#r #shuîr gr #gdv#55k#h#8k/#qçr #whp #suhylvçr #
ohj do#sdud#sdj dp hqwr #äv+dr v,#vhuylgr udv+hv,#gr fhqwhv#hvwdwxwâ0
uldv+r v,1#

ã#DGLFLRQDO#SRU#WHP SR#GH#VHUYLÑR#Ò#t xlqt xí qlr v#h#vh{ wd#sduwh
D#fdgd#8#+f lqf r ,#dqr v#gh#vhuylèr #sûeolf r #hvwdgxdo/#dv+r v,#gr fhqwhv#

sdvvdp #d#uhfhehu#p hqvdop hqwh#r #dglf lr qdo#gh#t xlqt xí qlr /#f xmr #yd0
or u#f r uuhvsr qgh#d#8( #vr euh#r #vdoâulr #edvh#gd+r ,#vhuylgr u+d,1#Sdud#hv0
vh#fâofxor #vçr #ghvf r qwdgdv#dv#idowdv#mxvwli lf dgdv/#lqmxvwli lf dgdv/#
vxvshqvùhv#gh#f r qwudwr /#didvwdp hqwr #f r p #suhmxî}r #gh#yhqf lp hqwr v/#
vxvshqvùhv#glvf lsolqduhv/#olfhqèdv#sdud#wudwdp hqwr #gh#vdûgh1#

Dv+Rv,#vhuylgr udv+hv,#lqj uhvvdqwhv/#vh#sr vvxîuhp #whp sr #suhvwdgr #
d#r xwur v#ôuj çr v#gd#dgp lqlvwudèçr #sûeolfd#ihghudo/#hvwdgxdo/#glvwulwdo#
h#p xqlf lsdo#dqwhulr uhv#d#5324524<; 7#sr ghuçr #vr olf lwdu#d#lqfoxvçr #gr #
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whp sr #gh#vhuylèr /#sr uêp #r v#ydor uhv#hyhqwxdop hqwh#ghylgr v#hp #gh0
f r uuí qf ld#gd#dyhuedèçr #gr #whp sr #h{ whuqr #vô#vhuçr #sdj r v#d#sduwlu#gr #
sur wr f r or #gr #uht xhulp hqwr1#Dsôv#5324524<; 7/#vr p hqwh#r v#fdvr v#gh#
h{ huf îf lr #dqwhulr u#qr #vhuylèr #sûeolf r #hvwdgxdo#vhuçr #lqf r usr udgr v#
sdud#hihlwr #gh#f r qfhvvçr #ghvvh#dglf lr qdo1#

D+R,#vhuylgr u+d,/#dr #f r p sohwdu#53#dqr v#gh#vhuylèr #sûeolf r #hvwdgx0
do/#whp #gluhlwr #d#uhfhehu#r #dglf lr qdo#gh#vh{ wd#sduwh/#t xh#f r uuhvsr qgh#
d#xp #vh{ wr #vr euh#r #ydor u#gr v#yhqf lp hqwr v1#R#duw1#45<#gd#Fr qvwlwxl0
èçr #gr #Hvwdgr #gh#Vçr #Sdxor #dxwr ul}d/#sdud#r #fâofxor #gd#vh{ wd0sduwh/#d#
lqfoxvçr #gh#wr gdv#dv#ydqwdj hqv#h#j udwli lf dèùhv#d#t xh#whp #gluhlwr #d+r ,#
vhuylgr u+d,1

Rv#dglf lr qdlv#vçr #lp sohp hqwdgr v#dxwr p dwlfdp hqwh#qd#i r okd#gh#
sdj dp hqwr /#vhp #qhfhvvlgdgh#gh#uht xhulp hqwr1

Sr u#hihlwr #gh#xp d#Ohl#Fr p sohp hqwdu#+OF#4: 625353,/#vdqf lr qdgd#
gxudqwh#d#sdqghp ld#gh#Fr ylg04</#gr fhqwhv#wlyhudp #8; 6#gldv#ghv0
f r qwdgr v#gd#f r qwdj hp #gh#whp sr1#Xp #f r qmxqwr #gh#Sur mhwr v#gh#Ohl#
wudp lwd#qr #Ohj lvodwlyr #sdud#uhyhuwhu#wdo#lqmxvwlèd1

ã#DI DVWDP HQWRV
R#didvwdp hqwr #sr gh#vh#gdu#f r p #r x#vhp #suhmxî}r #gr v#yhqf lp hqwr v#

h#gh#ydqwdj hqv#gr #fduj r /#ghvgh#t xh#ghylgdp hqwh#dxwr ul}dgr /#sr u#
sud}r #ghwhup lqdgr1#R#didvwdp hqwr #sdud#r #h{ huf îf lr #gh#dwlylgdgh#uh0
p xqhudgd#sr ghuâ#vhu#f r qfhglgr /#ghvgh#t xh#f r p #suhmxî}r #gh#yhqf l0
p hqwr v1

R#didvwdp hqwr #sr gh#vhu#sdud=#uhdol}dèçr #gh#shvt xlvd>#uhdol}dèçr #
gh#sur j udp d#gh#sôv0gr xwr udgr #r x#f r qj í qhuh>#h{ huf îf lr #gh#ohlwr udgr #
qr #h{ whulr u>#h{ huf îf lr #gh#p dj lvwêulr #qd#fdwhj r uld#gh#sur ihvvr u+d,#yl0
vlwdqwh#hp #lqvwlwxlèçr #gh#hqvlqr #vxshulr u>#p lqlvwudèçr #gh#fxuvr #r x#
f r qihuí qf ld>#sduwlf lsdèçr #hp #fhuwdp h#fxowxudo#r x#duwîvwlf r >#sduwlf l0
sdèçr #hp #hyhqwr #f lhqwîi lf r #r x#fxowxudo/#f r p #r x#vhp #dsuhvhqwdèçr #
gh#wudedokr /#r x#p lqlvwudèçr #gh#fxuvr #gh#fxuwd#gxudèçr /#wxwr uldo/#vh0
p lqâulr /#sdohvwud#r x#f r qihuí qf ld>#suhvwdèçr #gh#f r oder udèçr #r x#vhuyl0
èr #d#r xwud#lqvwlwxlèçr #gh#f lí qf ld/#f xowxud#h#whfqr or j ld#gr #Hvwdgr #gh#
Vçr #Sdxor /#sdud#dv#i lqdolgdghv#suhylvwdv#qd#ohj lvodèçr #gh#lqr ydèçr >#
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dwhqglp hqwr #gh#f r p sur p lvvr #ghf r uuhqwh#gh#f r qyí qlr #uhj xodup hq0
wh#i lup dgr /#vhj xqgr #d#uhj xodp hqwdèçr #suôsuld#gd#Xqlyhuvlgdgh>#
sduwlf lsdèçr #hp #f r p lvvçr #mxoj dgr ud#gh#f r qfxuvr #r x#r xwudv#gh#lqwh0
uhvvh#sûeolf r >#h{ huf îf lr #gh#fduj r #r x#ixqèçr #sûeolfd#qr #qîyho#ihghudo/#
hvwdgxdo#r x#p xqlf lsdo/#lqfoxîgdv#hp suhvdv#sûeolfdv/#vr f lhgdghv#gh#
hf r qr p ld#p lvwd#h#r uj dql}dèùhv#vr f ldlv#uhj xodup hqwh#f r qwudwdgdv#
shor #Sr ghu#Sûeolf r >#suhvwdèçr #gh#vhuylèr #gh#qdwxuh}d#dgp lqlvwudwlyd#
hp #lqvwlwxwr #r x#hvwdehohf lp hqwr #gh#hqvlqr #vxshulr u#r i lf ldo#r x#hqwl0
gdgh#r i lf ldo#gh#dsr lr #ä#shvt xlvd>#h{ huf îf lr #gh#ixqèçr #hp #r uj dql}d0
èçr #lqwhuqdf lr qdo>#h{ huf îf lr #gh#p dqgdwr #hohwlyr1

Sdud#r v#didvwdp hqwr v#gh#dwê#63#+wulqwd,#gldv/#d#dxwr ul}dèçr #fdehuâ#
ä+dr ,#Fkhih#gr #Ghsduwdp hqwr /#r x#qdv#Xqlgdghv#qçr #r uj dql}dgdv#hp #
Ghsduwdp hqwr v/#ä+dr ,#Gluhwr u+d,1#Qr #fdvr #gh#Fkhih#gr #Ghsduwdp hq0
wr /#r x#gh#gr fhqwh#gh#P xvhx#r x#Lqvwlwxwr #hvshf ldol}dgr /#d#vr olf lwdèçr #
ghyh#vhu#ihlwd#ä+dr ,#Gluhwr u+d,#gd#Xqlgdgh1#Dlqgd/#qr #fdvr #gh#Ylfh0
Uhlwr u+d,/#Suô0Uhlwr u+d,/#Vxshulqwhqghqwh/#Gluhwr u+d,#gh#Xqlgdgh/#
P xvhx#r x#Lqvwlwxwr #Hvshf ldol}dgr /#ä+dr ,#Uhlwr u+d,1#

Rv#shglgr v#gh#didvwdp hqwr #vhp #suhmxî}r #gh#yhqf lp hqwr v/#sr u#sh0
uîr gr #lj xdo#r x#vxshulr u#d#4; 3#+fhqwr #h#r lwhqwd,#gldv/#vhuâ#df r p sd0
qkdgr #gh#whup r #gh#f r p sur p lvvr #shor #t xdo#r #lqwhuhvvdgr #vh#r eulj d#
d#shup dqhfhu#qd#XVS/#dsôv#vhx#uhwr uqr /#sr u#sud}r #qçr #lqihulr u#dr #
gr #didvwdp hqwr /#qr #p hvp r #uhj lp h#gh#wudedokr #hp #t xh#hvvh#i r l#f r q0
fhglgr1

Sdud#d#vr olf lwdèçr #gh#didvwdp hqwr v#f r p #r x#vhp #suhmxî}r #gh#vdoâ0
ulr v/#ghyh0vh#f r qvxowdu#r v#sur fhglp hqwr v#qr #hqghuhèr =#
kwws=22z z z1xvs1eu2guk2##qr #olqn#gh#ÔP dqxdlvÕ#Ò#ÔP dqxdlv#gh#Qr u0
p dv#h#Gluhwul}hvÕ1

ã#DERQR#GH#SHUP DQèQFLD
Fr uuhvsr qgh#dr #ydor u#t xh#ê#ghvf r qwdgr #d#wîwxor #gh#f r qwulexlèçr #

suhylghqf lâuld#h#hvwr uqdgr #ä+dr ,#gr fhqwh#qd#i r up d#gh#der qr1#D+r ,#
gr fhqwh#id}#mxv#d#uhfhehu#r #der qr #ghvgh#d#gdwd#hp #t xh#dofdqèd#wr 0
gr v#r v#uht xlvlwr v#sdud#d#r ewhqèçr #gd#dsr vhqwdgr uld#yr oxqwâuld#+hoh0
j lelolgdgh,/#vh#r swdu#sr u#shup dqhfhu#hp #dwlylgdgh1
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Ydoh#ohp eudu#t xh#d#suhylvçr #gh#dsr vhqwdgr uld#f r qvwd#qr #vlvwhp d#
P duwhz he#h#lqglfd#dv#gdwdv#hp #t xh#d+r ,#gr fhqwh#dwlqj h#r v#uht xlvl0
wr v#sdud#dt xlvlèçr #gd#vxd#dsr vhqwdgr uld1#

R#der qr #i lfd#h{ wlqwr #sr u#r fdvlçr #gd#dsr vhqwdgr uld#gd+r ,#vhuylgr u+d,1
D#XVS#qçr #uhdol}dyd#r #sdj dp hqwr #gh#i r up d#dxwr p âwlfd#gr #hvwr uqr #

äv#shvvr dv#t xh#wlqkdp #gluhlwr1#Xp d#olp lqdu#sr u#i r uèd#gh#dèçr #f r oh0
wlyd#gd#Dgxvs#sdud#t xh#d#XVS#sdj xh##r #der qr #gh#shup dqí qf ld#ghv0
gh#d#gdwd#hp #t xh#d+r ,#vhuylgr u+d,#id}#mxv#dr #ehqhi îf lr /#lqghshqghq#0
whp hqwh#gh#uht xhulp hqwr /#whp #shup lwlgr #t xh#r #sdj dp hqwr #vhmd#
ihlwr #dxwr p dwlfdp hqwh1#Sr uêp /#hvvd#dèçr #hqf r qwud0vh#dlqgd#hp #wud0
p lwdèçr1##

ã#DWHQGLP HQWR#GH#VDôGH
Doj xqv#fãp sxv#sr vvxhp #Xqlgdghv#Eâvlfdv#r x#Fhqwur v#gh#Vdûgh#

t xh#i r uqhfhp #dwhqglp hqwr #ä#f r p xqlgdgh1#R#ûqlf r #kr vslwdo#t xh#
p dqwêp #yîqfxor #f r p #d#XVS#ê#r #Kr vslwdo#Xqlyhuvlwâulr /#qd#Flgdgh#
Xqlyhuvlwâuld1##Sdud#dwhqglp hqwr /#d+r ,#gr fhqwh#ghyh#vhu#hqfdp lqkd0
gd+r ,#sr u#xp d#Xqlgdgh#Eâvlfd#gh#Vdûgh/#f r qi r up h#uhihuhqf ldp hqwr #
ihlwr #shor #VXV1#Rv#Kr vslwdlv#gdv#Foîqlfdv#gd#I dfxogdgh#gh#P hglf lqd#
gd#Xqlyhuvlgdgh#gh#Vçr #Sdxor #+KFI P XVS,#h#gd#I dfxogdgh#gh#P hgl0
f lqd#gh#Ulehluçr #Suhwr #+KFI P XVS#Ulehluçr #Suhwr ,/#h#r #Kr vslwdo#gh#
Uhdelolwdèçr #gh#Dqr p doldv#Fudqlr idf ldlv#gd#XVS#hvwçr #ylqfxodgr v#ä#
Vhfuhwduld#Hvwdgxdo#gh#Vdûgh/#lqwhj udp #d#uhgh#VXV#h#qçr #uhdol}dp #
dwhqglp hqwr v#yr owdgr v#hvshf li lf dp hqwh#ä#f r p xqlgdgh#XVS1#

R#Lqvwlwxwr #gh#Dvvlvwí qf ld#P êglfd#dr #Vhuylgr u#Sûeolf r #Hvwdgxdo#
+Ldp vsh,#suhvwd#dwhqglp hqwr #p êglf r #d#vhuylgr uhv+dv,#sûeolf r v+dv,#
hvwdgxdlv/#vhxv#ghshqghqwhv#h#dj uhj dgr v+dv,#hp #wr gr #r #Hvwdgr1#Sdud#
id}hu#xvr #gd#uhgh#fdgdvwudgd/#d+r ,#gr fhqwh#ghyh#f r qwulexl#p hqvdo0
p hqwh#f r p #ghvf r qwr #ydulâyho#qr #kr ohulwh1#R#Ldp vsh#j dudqwh#dfhvvr #
dr #Kr vslwdo#gr #Vhuylgr u#Sûeolf r #Hvwdgxdo#+KVSH,/#4: #Fhqwur v#gh#
Dwhqglp hqwr #P êglf r 0Dp exodwr uldo#h#ä#uhgh#fuhghqf ldgd#suhvhqwh#
hp #p dlv#gh#493#p xqlf îslr v1

D#Dgxvs#whp #oxwdgr #f r qwud#d#ghvylqfxodèçr #gr v#ht xlsdp hqwr v#gh#
vdûgh#gd#XVS#h#sr u#dght xdgr #dwhqglp hqwr #ä#f r p xqlgdgh1



54 Hmvi mxsw"hs"gsvt s"hsgi r xi "he"YWT

ã#FRQWDJ HP #GH#WHP SR#GH#VHUYLÑR#SôEOLFR#H#SULYDGR#
H[ HUFLGR#I RUD#GD#XVS

D#dsxudèçr #gr #whp sr #gh#vhuylèr #suhvwdgr #shod+r ,#vhuylgr u+d,#d#r x0
wur v#ôuj çr v#sûeolf r v#r x#sulydgr v#vhuyh#sdud#i lqv#gh#shufhsèçr #gh#
ydqwdj hqv/#d#ghshqghu#gr #fdvr /#h#dsr vhqwdgr uld1

Hp #t xdot xhu#ghvvdv#vlwxdèùhv/#d+r ,#gr fhqwh#ghyh#vr olf lwdu#mxqwr #dr #
uhvshfwlyr #ôuj çr #d#hp lvvçr #gh#fhuwlgçr #gh#whp sr #gh#f r qwulexlèçr #h#
shglu#d#dyhuedèçr #mxqwr #ä#XVS#qr #VUK1#Whp sr #gh#vhuylèr #suhvwdgr #
qd#lqlf ldwlyd#sulydgd#sr gh#vhu#f r p sur ydgr #p hgldqwh#hqwuhj d#dr #
VUK0XVS#gd#Fhuwlgçr #gh#Whp sr #gh#Fr qwulexlèçr #0#FWF#hp lwlgd#shor #
LQVV1#

ã#J UDWLI LFDÑÎ R#GH#UHSUHVHQWDÑÎ R
Ö#d#j udwli lf dèçr #sdj d#shod#XVS#äv+dr v,#gr fhqwhv#r f xsdqwhv#gh#gh0

whup lqdgdv#ixqèùhv#dgp lqlvwudwlydv#gd#hvwuxwxud#gd#Xqlgdgh1#D#uh0
ir up d#gd#suhylgí qf ld#gh#5353#yhgr x#d#lqf r usr udèçr #gd#j udwli lf dèçr #
gh#uhsuhvhqwdèçr #uhfhelgd#dsôv#p duèr #gh#5353#dr v#yhqf lp hqwr v#h#
sur yhqwr v1#

ã#I ÖULDV
Dv#iêuldv#vhuçr #gh#63#gldv/#ghvgh#t xh#r #qûp hur #gh#qçr #f r p sduhf l0

p hqwr v#qr #h{ huf îf lr #dqwhulr u#qçr #xowudsdvvh#d#43/#vr p dgdv#dv#idowdv#
der qdgdv/#mxvwli lf dgdv/#lqmxvwli lf dgdv/#olfhqèdv#sdud#wudwdp hqwr #gh#
shvvr d#gd#idp îold/#olfhqèdv#sdud#wudwdu#gh#lqwhuhvvhv#sduwlf xoduhv#h#
olfhqèdv#ä#ixqf lr qâuld#fdvdgd#f r p #ixqf lr qâulr #p lolwdu1#

Gh#df r ugr #f r p #d#Sr uwduld#JU05; 9<24<<6/#dv#iêuldv#ghyhuçr #vhu#j r 0
}dgdv#qr #shuîr gr #gh#uhfhvvr #hvf r odu/#d#vdehu=#qr v#p hvhv#gh#gh}hp 0
eur /#mdqhlur /#ihyhuhlur #h#mxokr1#D#Sr uwduld#JU#: 8<325353#ghwhup lqd#
t xh#gr fhqwhv#vr e#r #uhj lp h#hvwdwxwâulr #ghyhuçr #xvxiuxlu/#qr #suôsulr #
h{ huf îf lr /#dv#iêuldv#dqxdlv#d#t xh#whqkdp #gluhlwr1#Vr p hqwh#vr e#mxvwl0
i lf dwlyd#dv#iêuldv#sr ghuçr #vhu#j r }dgdv/#lp suhwhulyhop hqwh/#dwê#r #ûowl0
p r #gld#gh#mdqhlur #gr #vhj xqgr #dqr #f lylo#vxevht xhqwh#dr #gh#vxd#
f r qfhvvçr1#R#vlvwhp d#P duwhz he#lqfoxl#dxwr p dwlfdp hqwh#d#gdwd#
p â{ lp d#sdud#xvxiuxlèçr #gdv#iêuldv1#D#gdwd#sr gh#vhu#dowhudgd#fdvr #
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d+r ,#gr fhqwh#yâ#j r }du#iêuldv#dqwhv#gr #sud}r #p â{ lp r1#Vh#qçr #kr xyhu#
dowhudèçr /#dv#iêuldv#vçr #uhj lvwudgdv#f r p sxovr uldp hqwh1#P hgldqwh#
mxvwli lf dwlyd#gd#fkhi ld#lp hgldwd/#dv#iêuldv#dqxdlv#sr ghuçr #vhu#xvxiux0
îgdv#hp #gr lv#shuîr gr v1#

ã#KRUD#H[ WUD
Qçr #kâ#sdj dp hqwr #gh#kr ud#h{ wud#dqwh#d#idowd#gh#suhylvçr #ohj do#

qhvvh#vhqwlgr1#

ã#KRUéULR#HVSHFLDO
R#Ghfuhwr #q£#9<1378/#gh#47#gh#qr yhp eur #gh#5357/#ghwhup lqd#kr 0

uâulr #hvshf ldo#ä+dr ,#vhuylgr u+d,#f r p #ghi lf lí qf ld#r x#f r p #Wudqvwr uqr #
gr #Hvshfwur #Dxwlvwd/#lqghshqghqwhp hqwh#gh#f r p shqvdèçr #gh#kr uâ0
ulr1#R#p hvp r #ydoh#sdud#r #vhuylgr u+d,#f r p #ghshqghqwhv#t xh#hvwhmdp #
qhvwd#f r qglèçr1#

ã#LVHQÑÎ R#SDUFLDO#GH#FRQWULEXLÑÎ R#SUHYLGHQFLéULD#
Ghl{ r x#gh#h{ lvwlu#dsôv#d#sur p xoj dèçr #gd#ûowlp d#uhi r up d#gd#suhyl0

gí qf ld1#

ã#LP SRVWR#GH#UHQGD
Dv+Rv,#gr fhqwhv#wí p #r #lp sr vwr #gh#uhqgd#uhwlgr #qd#i r qwh/#p dv#sr 0

ghp #uht xhuhu#dedwlp hqwr v#t xdqgr #gd#ghfodudèçr #dqxdo1#Rv#ydor uhv#
sdj r v#dr #LDP VSH#sr ghp #vhu#dedwlgr v#gr #wr wdo/#dvvlp #f r p r #d#lqfox0
vçr #gh#ghshqghqwhv#sr gh#vhu#f r qvlghudgd1#D#lqfoxvçr #gh#ghshqghq0
whv#sr gh#vhu#ihlwd#qr #Vlvwhp d#P duwhz he1

EY\ êPMSW

ã#DX[ ìOLR#DOLP HQWDÑÎ R
R#Dx{ îolr #Dolp hqwdèçr #whp #sr u#i lqdolgdgh#sr vvlelolwdu#d#dt xlvlèçr #

gh#j í qhur v#dolp hqwîf lr v1
Wí p #gluhlwr #d#hvvh#dx{ îolr #dv+r v,#gr fhqwhv#dwlydv+r v,#r x#didvwd0

gdv+r v,#sr u#p r wlyr #gh#vdûgh/#lqghshqghqwhp hqwh#gd#mr uqdgd#gh#
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wudedokr /#ehp #f r p r #dv+r v,#gr fhqwhv#lqvhulgdv+r v,#qr #Sur j udp d#gh#
ÔSur ihvvr u#Ví qlr uÕ#t xh#whqkdp #ylj hqwh#r #Whup r #gh#Fr oder udèçr1#
+Sr uwduld#JU#936925346,

R##Dx{ îolr #Dolp hqwdèçr #ê#glvsr qlelol}dgr #qr #7£#gld#ûwlo#gh#fdgd#
p í v/#sr u#p hlr #gh#fuêglwr #hp #fduwçr #p dj qêwlf r /#sdud#xwlol}dèçr #hp #
hvwdehohf lp hqwr v#f r p huf ldlv#f r qyhqldgr v1#Fr p #ylj í qf ld#d#sduwlu#gh#
4¾2925358/#dwxdop hqwh#vhx#ydor u#f r uuhvsr qgh#d#U' #41<83/331

ã#DX[ ìOLR#+YDOH,#UHI HLÑÎ R
R#Ydoh0uhihlèçr #whp #f r p r #r emhwlyr #vxevlgldu#d#dt xlvlèçr #glâuld#gh#

xp d#uhihlèçr1#Wí p #gluhlwr #dv+r v,#gr fhqwhv#dwlydv+r v,/#hp #Uhj lp h#gh#
Wxuqr #Fr p sohwr #0#UWF#h#Uhj lp h#gh#Ghglfdèçr #Lqwhj udo#ä#Gr f í qf ld#h#
ä#Shvt xlvd#0#UGLGS1

R#ydor u#gr #Ydoh0uhihlèçr #ê#glvsr qlelol}dgr #qr #7£#gld#ûwlo#gh#fdgd#
p í v/#dwudyêv#gh#fuêglwr #hp #fduwçr #p dj qêwlf r #f r p #fkls#hohwuõqlf r /#
sdud#xwlol}dèçr #hp #hvwdehohf lp hqwr v#f r p huf ldlv#f r qyhqldgr v1#Fr p #
ylj í qf ld#d#sduwlu#gr #gld#4¾#gh#mxokr #gh#5357/#r #ydor u#xqlwâulr #gr #Ydoh0
uhihlèçr #ê#gh#U' #78/331#Dv+r v,#ehqhi lf lâuldv+r v,#f r qwulexhp #f r p #4( #
gr #ydor u#p hqvdo#uhfhelgr /#ghvf r qwdgr v#hp #i r okd#gh#sdj dp hqwr1

ã#DX[ ìOLR#FUHFKH
R#Dx{ îolr #fuhfkh#whp #f r p r #r emhwlyr #fxvwhdu#sduwh#gdv#ghvshvdv#

gdv+r v,#vhuylgr udv+hv,#qr #df r p sdqkdp hqwr #gh#vxdv+vhxv,#ghshq0
ghqwhv#dwê#d#lgdgh#suê0hvf r odu/#f r p r #xp d#dowhuqdwlyd#äv#fuhfkhv#
p dqwlgdv#shod#XVS1

Wí p #gluhlwr #d#hvvh#dx{ îolr /#dv+r v,#gr fhqwhv#dwlydv+r v,#r x#didvwd0
gdv+r v,#sr u#p r wlyr #gh#vdûgh/#t xh#whqkdp #i lokdv+r v,/#fuldqèdv#wxwhod0
gdv#r x#ohj dop hqwh#dgr wdgdv#r x#vr e#j xdugd#mxglf ldo/#dwê#9#dqr v#gh#
lgdgh/#ghvgh#t xh#qçr #hvwhmdp #p dwulf xodgdv+r v,#hp #Fuhfkh/#Qûfohr #
gh#Uhfuhdèçr #Lqidqwlo#Ò#QXUL#r x#Hvf r od#gh#Dsolfdèçr #p dqwlgr v#shod#
Xqlyhuvlgdgh1#R#ydor u#ylj hqwh#d#sduwlu#gh#4£#gh#p dlr #gh#5358#ê#gh#
U' #<: 4/73#sr u#ghshqghqwh#gh#gr fhqwh#hp #UGLGS#h#U' #7; 8/: 3#sr u#
ghshqghqwh#gh#gr fhqwh#UWS#h#UWF1
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ã#DX[ ìOLR#HGXFDÑÎ R#HVSHFLDO
Hvvh#ehqhi îf lr #dsolfd0vh#äv+dr v,#gr fhqwhv#t xh#whqkdp #i lokdv+r v,/#

qdwxudlv#r x#dgr wlydv+r v,/#f r qvlghudgdv+r v,#sr uwdgr udv+hv,#gh#qhfhv0
vlgdghv#hvshf ldlv#h#t xh#hvwhmdp #p dwulf xodgdv+r v,#hp #hvwdehohf l0
p hqwr v#r i lf ldlv#gh#hgxfdèçr /#f xowxud#r x#od}hu1

ã#DX[ ìOLR#I XQHUDO
Lp sr uwãqf ld#sdj d#ä+dr ,#fõqmxj h/#f r p sdqkhlud+r ,#r x/#qd#vxd#idowd/#ä#

shvvr d#t xh#duf r x#f r p #dv#ghvshvdv/#hp #yluwxgh#gr #idohf lp hqwr #gh#
gr fhqwh#r x#vhuylgr u+d,1#Fr uuhvsr qgh#dr #ydor u#gh#xp #p í v#gh#vdoâulr1#

ã#DX[ ìOLR#VDôGH#
Fr qvlvwh#hp #xp #ehqhi îf lr #i lqdqfhlur #sdj r #äv+dr v,#vhuylgr udv+hv,#

dwlydv+r v,#t xh#sr vvxdp #sodqr v#gh#dvvlvwí qf ld#p êglfd#ä#vdûgh#ghyl0
gdp hqwh#uhj lvwudgr v#qd#Dj í qf ld#Qdf lr qdo#gh#Vdûgh#Vxsohp hqwdu#
+DQV,#r x#f r qwulexlqwhv#gr #Lqvwlwxwr #gh#Dvvlvwí qf ld#P êglfd#dr #Vhuyl0
gr u#Sûeolf r #Hvwdgxdo#gh#Vçr #Sdxor #+Ldp vsh,1#Rv#ydor uhv#h#vxd#uhj xod0
p hqwdèçr #hqf r qwudp 0vh#hvwdehohf lgr v#qd#Sr uwduld#JU#: ; 98253561#

D#Dgxvs#sr vvxl#dèçr #f r ohwlyd#sdud#h{ whqvçr #gr #ehqhi îf lr #äv+dr v,#
dsr vhqwdgdv+r v,1#

ã#ELOKHWH#XVS
R#Elokhwh#XVS#Ò#EXVS#ê#f r qfhglgr #d#wr gdv+r v,#dv+r v,#gr fhqwhv1#Dv#

olqkdv#t xh#wudihj dp #qd#Flgdgh#Xqlyhuvlwâuld/#uhdol}dqgr #d#olj dèçr #
hqwuh#d#Hvwdèçr #Exwdqwç#gr #P hwuõ#h#d#XVS/#r shudp #j udwxlwdp hqwh#
äv+dr v,#sr uwdgr udv+hv,#gr #Elokhwh#XVS1

PMGI RðEW"
D+R,#vhuylgr u+d,#whp #gluhlwr #d#yâuldv#p r gdolgdghv#gh#olfhqèd1#D#vh0

j xlu/#dsuhvhqwdp r v#doj xp dv#ghodv1#Sdud#p dlv#ghwdokhv/#dfhvvh=#
kwwsv=22guk1xvs1eu2eleolr whfd0guk2p dqxdlv2p dqxdo0gh0iuht xhqf ld2ol0
fhqfdv2



58 Hmvi mxsw"hs"gsvt s"hsgi r xi "he"YWT

ã#OLFHQÑD#SUèP LR
Ö#xp d#olfhqèd#uhp xqhudgd#gh#<3#gldv#sdud#dv+r v,#sur ihvvr udv+hv,#

t xh#vh#ghvwdfduhp #shod#dvvlgxlgdgh#gxudqwh#xp #shuîr gr #gh#8#dqr v1#
Wí p #gluhlwr #dv+r v,#gr fhqwhv#t xh/#qr #shuîr gr #dt xlvlwlyr #gh#8#dqr v/#
dsuhvhqwhp #qr #p â{ lp r #43#idowdv/#lqfoxlqgr =#idowdv#der qdgdv/#idowdv#
mxvwli lf dgdv/#olfhqèd#sdud#wudwdp hqwr #gh#vdûgh#+suôsuld#r x#idp loldu,/#
didvwdp hqwr #f r p #suhmxî}r #gh#yhqf lp hqwr v1

ã#OLFHQÑD#P DWHUQLGDGH
Ö#d#olfhqèd#f r qfhglgd#ä#gr fhqwh#d#sduwlu#gr #; ¾#p í v#gh#j hvwdèçr /#d#

fulwêulr #p êglf r /#sr u#4; 3#gldv/#qçr #dfduuhwdqgr #ghvf r qwr v#gh#t xdo0
t xhu#hvsêf lh/#vhmd#i lqdqfhlur #r x#sdud#hihlwr #gh#f r qwdj hp #gh#whp sr /#
f r p #h{ fhèçr #gr #ydoh#uhihlèçr1

ã#OLFHQÑD#SDWHUQLGDGH
Olfhqèd#f r qfhglgd#d#wr gr v#r v#gr fhqwhv#t xh#vh#wr uqduhp #sdlv/#qd#

i r up d#gh#8#gldv#f r qvhfxwlyr v#d#sduwlu#gr #qdvf lp hqwr #gh#i lokd+r ,/#
p hgldqwh#d#dsuhvhqwdèçr #gh#fôsld#gd#Fhuwlgçr #gh#Qdvf lp hqwr1

D#Dgxvs#sohlwhld#dgp lqlvwudwlydp hqwh#d#h{ whqvçr #gr #ehqhi îf lr #sd0
ud#53#gldv1#

ã#OLFHQÑD#VDôGH
Ö#d#olfhqèd#f r qfhglgd#ä+dr ,#gr fhqwh#hp #yluwxgh#gh#sur eohp dv#f r p #

d#suôsuld#vdûgh/#p hgldqwh#d#lqi r up dèçr #ä#fkhi ld#lp hgldwd#h#sr vwhul0
r u#dsuhvhqwdèçr #gh#dwhvwdgr #p êglf r #dwê#gr lv#gldv#gr #lqîf lr #gd#olfhq0
èd#+kwwsv=22guk1xvs1eu2eleolr whfd0guk2p dqxdlv2
p dqxdo0gh0iuht xhqf ld2olfhqfdv2&wudwdp hqwr ghvdxgh,1

ã#OLFHQÑD#SRU#DFLGHQWH#GH#WUDEDOKR
Olfhqèd#f r qfhglgd#hp #fdvr v#gh#df lghqwh#qr #h{ huf îf lr #gh#vxdv#dwl0

ylgdghv#qr up dlv#gh#wudedokr #r x#dlqgd#qr #wudmhwr #gd#uhvlgí qf ld#dr #
wudedokr #h#ylfh0yhuvd/#f r qvlghudqgr #d#glvwãqf ld#h#r #whp sr #gh#ghvor 0
fdp hqwr #f r p sdwîyhlv#f r p #r #shufxuvr #gr #uhihulgr #wudmhwr1
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Fr qvlghudp 0vh/#wdp eêp /#f r p r #df lghqwh#gr #wudedokr /#d#gr hqèd#
sur i lvvlr qdo#r x#gr #wudedokr /#sur gx}lgd#r x#ghvhqfdghdgd#shor #h{ hu0
f îf lr #gd#ixqèçr #shfxoldu#d#ghwhup lqdgd#dwlylgdgh1#Ghyhuâ#vhu#hp lwl0
gr #r #Fr p xqlfdgr #gh#Df lghqwh#gh#Wudedokr #+FDW,#h#d#âuhd#gh#shvvr do#
ghyhuâ#vhu#lp hgldwdp hqwh#f r p xqlfdgd1

Qr #fdvr #gd+r ,#gr fhqwh#hvwdwxwâuld+r ,/#r #sur fhglp hqwr #vhuâ#r #p hv0
p r #gh#xp #shglgr #qr up do#gh#olfhqèd#vdûgh#h#r #vdoâulr #f r qwlqxduâ#
vhqgr #sdj r #shod#XVS1

Hqt xdqwr #uhfheh#r #Dx{ îolr 0Gr hqèd#Df lghqwâulr #sr u#df lghqwh#qr #
wudedokr #r x#gr hqèd#r f xsdf lr qdo/#d+r ,#vhuylgr u+d,#ê#f r qvlghudgd+r ,#ol0
fhqf ldgd+r ,#h#whuâ#hvwdelolgdgh#sr u#45#p hvhv#dsôv#r #uhwr uqr #äv#dwlyl0
gdghv1

ã#OLFHQÑD#OXWR#+QRMR,
D+r ,#gr fhqwh#whp #gluhlwr #ä#olfhqèd#dwê#r lwr #gldv#f r qvhfxwlyr v/#d#

sduwlu#gd#r f r uuí qf ld#+idohf lp hqwr #gh#fõqmxj h/#sdl/#p çh/#i lokd+r ,#r x#
lup ç+çr ,1#Qr #fdvr #gh#idohf lp hqwr #gh#vr j ur /#vr j ud/#sdgudvwr /#p dgudv0
wd/#dyôv#h#qhwr v/#vhuâ#gh#dwê#5#+gr lv,#gldv#f r qvhfxwlyr v1#D+R,#vhuyl0
gr u+d,#ghyh#dqh{ du#fôsld#gr #Dwhvwdgr #gh#ð elwr #dr #uhj lvwur #gh#
iuht xí qf ld1

ã#OLFHQÑD#J DOD#
Olfhqèd#gh#dwê#r lwr #gldv#f r qfhglgd#sr u#r fdvlçr #gh#fdvdp hqwr #gd+r ,#

vhuylgr u+d,1#Ö#qhfhvvâulr #t xh#r #vhuylgr u#f r p xqlt xh#suhyldp hqwh#dr #
vxshulr u#lp hgldwr #h#dsuhvhqwh#d#Fhuwlgçr #gh#Fdvdp hqwr #+uhj lvwur #f l0
ylo,#r x#Fhuwlgçr #gh#Fdvdp hqwr #uholj lr vr #+f r p #hihlwr #f lylo,1

ã#OLFHQÑD#VDôGH#I DP LOLDU
Sr gh#vhu#uht xhulgd#t xdqgr #d+r ,#gr f hqwh#qhfhvvlwdu#df r p sdqkdu#

shvvr d#gr hqwh#gd#idp îold/#fõqmxj h#r x#sduhqwh#dwê#vhj xqgr #j udx#
t xh#ylyd#vr e#vxd#ghshqgí qf ld#hf r qõp lf d#h#vr e#r #p hvp r #whwr #gx0
udqwh#wudwdp hqwr #gh#vdûgh#vxshulr u#d#xp #gld1#Ghyhuâ#vhu#dsuhvhq0
wdgr #dwhvwdgr #ä#f khi ld#lp hgldwd#h#ä#âuhd#gh#shvvr do/#qr #sud}r #
p â{ lp r #gh#57#kr udv#gd#vxd#h{ shglèçr /#sdud#fdgdvwur #gh#JSP 0Jxld#
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gh#Shuîf ld#P êglf d#h#shuîf ld#gr #sdf lhqwh/#qr #GSP H#r x#hp #Lqvwlwxl0
èçr #P êglf d#f r qyhqldgd1#Hvwd#olf hqèd#ê#f r qfhglgd#vhp #suhmxî}r #gh#
vdoâulr #dwê#r #olp lwh#gh#63#gldv/#gr #64¾#dr #<3¾#gld#dfduuhwduâ#ghvf r q0
wr #gh#426#gr #vdoâulr /#gr #<4¾#dr #4; 3¾#gld#dfduuhwduâ#ghvf r qwr #gh#526#
gr #vdoâulr /#h#gr #4; 4¾#gld#hp #gldqwh#vhuâ#f r p #suhmxî}r #gh#vdoâulr v#
+Fr qi r up h#Ohl#43159429; /#dowhudgd#shod#OF1#q1#4145625343,1#Lp solf d#
uhgxèçr #gh#gldv#gh#olf hqèd#suí p lr /#iêuldv/#f r qwdj hp #gh#whp sr /#dgl0
f lr qdo#h#vh{ wd#sduwh1

ã#OLFHQÑD#SDUD#H[ HUFHU#P DQGDWR#HP #HQWLGDGH#GH#FODVVH#
Suhvlghqwd+h,/#Vhfuhwâuld+r ,#Jhudo#h#Whvr xuhlud+r ,/#hohlwd+r ,#f r p r #

uhsuhvhqwdqwh#gh#hqwlgdgh#gh#fodvvh#wí p #gluhlwr #ä#olfhqèd#vhp #suh0
mxî}r #gh#yhqf lp hqwr v#h#ydqwdj hqv#gxudqwh#d#ylj í qf ld#gr #p dqgdwr1#D#
olfhqèd#ê#j dudqwlgd#sr u#Ohl#I hghudo#h#shod#Uhvr oxèçr #q¾#5<5: /#gh#
482382; 81
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MM2"TVI ZMHí RGME

ã#DSRVHQWDGRULD
Vr euh#hvvh#whp d#d#Dgxvs#sur gx}lx#xp d#sxeolfdèçr #hvshf ldo#f r p #

lqi r up dèùhv#vr euh#r v#glihuhqwhv#uhj lp hv#gh#dsr vhqwdgr uldv#ylj hq0
whv1##+kwwsv=22dgxvs1r uj 1eu2z s0fr qwhqw2xsor dgv253552432suhylghqf ld1sgi ,

Ydoh#ohp eudu#t xh#d#Dgxvs#ghihqgh#lqwhj udolgdgh#h#sdulgdgh#gh#
dsr vhqwdgr uldv#h#lvr qr p ld#hqwuh#gr f hqwhv#dsr vhqwdgdv+r v,#h#gd#
dwlyd1

ã#DSRVHQWDGRULD#HVSHFLDO
Gluhlwr #f r qfhglgr #äv#shvvr dv#t xh#wlyhudp #uhf r qkhf lp hqwr #gh#wud0

edokr #lqvdoxeuh#h2r x#d#shulf xor vlgdgh#gxudqwh#58#dqr v/#qr #p îqlp r1#
Fr p r #d#XVS#qçr #sudwlfd#hvwh#uhf r qkhf lp hqwr /#d#yld#mxglf ldo#whp #vl0
gr #d#dowhuqdwlyd#d#vhu#exvfdgd1

ã#LVHQÑÎ R#GH#SDJ DP HQWR#GH#LU
Dsolfd0vh#d#wr gdv+r v,#dv+r v,#vhuylgr udv+hv,#dsr vhqwdgdv+r v,#sr uwd0

gr udv+hv,#gh#p r oêvwld#gh#df r ugr #f r p #r #duwlj r #9¾/#lqf lvr #[ LY/#gd#Ohl#
: 1: 462; ; 1#Sdud#uht xhuhu#d#uhihulgd#lvhqèçr /#d#shvvr d#lqdwlyd#ghyhuâ#
sur ylghqf ldu#mxqwr #ä+dr ,#p êglfd+r ,#r x#hqwlgdgh#r i lf ldo#gd#Xqlçr /#Hv0
wdgr #r x#P xqlf îslr /#dwhvwdgr #t xh#f r p sur yh#d#p r oêvwld/#hoder udu#uh0
t xhulp hqwr #h#hqwuhj du#qr #VUK0XVS1

ã#FRQWULEXLÑÎ R#SUHYLGHQFLéULD#0#VSSUHY
Ö#d#f r qwulexlèçr #vr f ldo#gdv+r v,#gr fhqwhv#h#vhuylgr udv+hv,#dxwâut xl0

fdv+r v,#sdud#d#p dqxwhqèçr #gr #uhj lp h#suôsulr #gh#suhylgí qf ld#vr f ldo#
gr #Hvwdgr1

D#ohj lvodèçr #+Ohl#Fr p sohp hqwdu#q£#413452533: /#duwlj r #; £/#¦ : £/#f r p #
dowhudèùhv#gd#Ohl#Fr p sohp hqwdu#q£#4168725353,#ghi lqh#xp #vlvwhp d#
gh#doît xr wd#sur j uhvvlyd#sdud#d#f r qwulexlèçr #suhylghqf lâuld#gdv+r v,#
vhuylgr udv+hv,1#Hvvd#p r gdolgdgh#edvhld0vh#qd#dsolfdèçr #gh#glihuhq0
whv#wd{ dv#gh#f r qwulexlèçr #vr euh#idl{ dv#glvwlqwdv#gd#edvh#gh#f r qwul0
exlèçr #gd+r ,#vhuylgr u+d,1
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####41#Glylvçr #hp #I dl{ dv=#d#edvh#gh#f r qwulexlèçr #gd+r ,#vhuylgr u+d,#ê#
glylglgd#hp #idl{ dv#gh#ydor uhv/#t xh#vçr #suhghi lqlgdv1

####51#Dsolfdèçr #gh#Doît xr wdv#Hvshf îi lf dv=#fdgd#idl{ d#gh#ydor u#sr vvxl#
xp d#doît xr wd#gh#f r qwulexlèçr #hvshf îi lf d/#t xh#vh#dsolfd#ät xhod#
idl{ d1

####61#Fâofxor #gd#Fr qwulexlèçr #Wr wdo=#d#f r qwulexlèçr #wr wdo#gd+r ,#vhuyl0
gr u+d,#ê#r ewlgd#shod#vr p d#gr v#uhvxowdgr v#gd#dsolfdèçr #gh#fdgd#
doît xr wd#vr euh#d#vxd#uhvshfwlyd#idl{ d#gh#ydor u1#Hvvd#vr p d#vh#hv0
whqgh#dwê#dofdqèdu#d#wr wdolgdgh#gd#edvh#gh#f r qwulexlèçr #gd+r ,#
vhuylgr u+d,1

Hqwhqgh0vh#f r p r #edvh#gh#f r qwulexlèçr #r #wr wdo#gr v#yhqf lp hqwr v#
gd+r ,#vhuylgr u+d,/#lqfoxlqgr 0vh#r #yhqf lp hqwr #gr #fduj r #hihwlyr /#dfuhv0
f lgr #gdv#ydqwdj hqv#shfxqlâuldv#shup dqhqwhv#hvwdehohf lgdv#hp #ohl1

Mâ#sdud#dv#shvvr dv#dsr vhqwdgdv#h#shqvlr qlvwdv/#d#f r qwulexlèçr #suh0
ylghqf lâuld#sdvvd#d#vhu#d#doît xr wd#gh#49( #vr euh#r #ydor u#t xh#xowudsdv0
vdu#r #whwr #gr #UJSV/#t xh#dwxdop hqwh#ê#U' #; 48: /741#

Ydoh#uhvvdowdu#t xh#d#Dgxvs#oxwr x#f r qwud#wr gdv#dv#uhi r up dv#gd#suh0
ylgí qf ld#+4<<; /#5336#h#534<,#h#vhj xh#qd#ghihvd#gd#lqwhj udolgdgh#h#
sdulgdgh#gdv#dsr vhqwdgr uldv1

ã#VREUH#D#VSSUHY
Qr #gld#4¾#gh#mxqkr #gh#533: #ir l#sur p xoj dgd#d#Ohl#Fr p sohp hqwdu#q¾#

41343/#t xh#fulr x#d#Vçr #Sdxor #Suhylgí qf ld#0#VSSUHY#f r p r #xqlgdgh#j hv0
wr ud#ûqlfd#gr #Uhj lp h#Suôsulr #gh#Suhylgí qf ld#gr v#Vhuylgr udv+hv,#Sû0
eolfdv+r v,#+USSV,#h#gr #Uhj lp h#Suôsulr #gh#Suhylgí qf ld#P lolwdu#+USSP ,/#
t xh/#f r p #d#vdqèçr #gd#Ohl#I hghudo#q¾#461<872534</#ir l#vxevwlwxîgr #sh0
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or #Vlvwhp d#gh#Sur whèçr #Vr f ldo#gr v#P lolwduhv#gr #Hvwdgr1#Gh#df r ugr #
f r p #d#uhihulgd#ohj lvodèçr /#d#dxwdut xld#sr vvxl#dxwr qr p ld#dgp lqlvwud0
wlyd/#i lqdqfhlud/#sdwulp r qldo#h#gh#j hvwçr #gh#uhfxuvr v#kxp dqr v1#

D#VSSUHY#ê#d#uhvsr qvâyho#sr u#dgp lqlvwudu#d#ir okd#gh#sdj dp hqwr #
gdv#shqvùhv#h#dsr vhqwdgr uldv#gd#dgp lqlvwudèçr #gluhwd#h#lqgluhwd#gr #
Hvwdgr #gh#Vçr #Sdxor /#ehp #f r p r #gd#Dvvhp eohld#Ohj lvodwlyd/#gr #Wulex0
qdo#gh#Fr qwdv/#gdv#xqlyhuvlgdghv/#gr #Sr ghu#Mxglf lâulr /#gr #P lqlvwêulr #
Sûeolf r #h#gd#Ghihqvr uld#Sûeolfd1#Hqwuhwdqwr /#hvvd#devr uèçr #vhj xh#xp #
fur qr j udp d#h#r f r uuh#hp #hwdsdv1#Dwxdop hqwh/#ê#uhvsr qvâyho#shod#j hv0
wçr #gdv#dsr vhqwdgr uldv#gd#dgp lqlvwudèçr #gluhwd#h#lqgluhwd/#ehp #f r 0
p r #gdv#shqvùhv#gh#wr gr v#r v#sr ghuhv/#ôuj çr v#h#hqwlgdghv#sdxolvwdv1

ã#LDP VSH
R#fdqfhodp hqwr #gd#lqvfulèçr #vr p hqwh#ê#shup lwlgr #sdud#vhuylgr 0

udv+hv,#lqdwlydv+r v,/#ylûydv/#h#dj uhj dgdv+r v,#t xh#hqfdp lqkduhp #uh0
t xhulp hqwr #gh#suôsulr #sxqkr /#vr olf lwdqgr #r #uhvshfwlyr #fdqfhod#0
p hq#wr #gd#f r qwulexlèçr /#f r qvwdqgr #hqghuhèr #f r p sohwr /#{ hur { #gr #
ûowlp r #kr ohulwh/#sdud#d#Dy1#Leludsxhud#q£#<; 4/#FHS#3735<0333/#VS1#Fd0
eh#ohp eudu#t xh/#shodv#uhj udv#hp #ylj r u/#xp d#yh}#fdqfhodgd#d#lqvful0
èçr #d+r ,#vhuylgr u+d,#qçr #sr ghuâ#uhlqvfuhyhu0vh#f r p r #f r qwulexlqwh#dr #
Ldp vsh1
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MMM2"E"EHYWT

D#Dgxvs#ê#r #vlqglfdwr #uhsuhvhqwdwlyr #gdv+r v,#gr fhqwhv#gd#XVS/#
f r p #hvwuxwxud#f r p sr vwd#sr u#lqvwãqf ldv#t xh#j dudqwhp #d#uhsuhvhqwd0
wlylgdgh#h#d#dwxdèçr #ghp r fuâwlfd1#

D#Dvvhp eohld#J hudo#+DJ ,#ê#d#lqvwãqf ld#p â{ lp d#gh#ghf lvçr1#Dehuwd#
d#wr gdv+r v,#dv+r v,#gr fhqwhv/#dlqgd#t xh#dshqdv#dvvr f ldgdv+r v,#wh0
qkdp #gluhlwr #d#yr wr /#ê#qd#DJ#t xh#vçr #glvf xwlgdv#h#ghf lglgdv#dv#sulq0
f lsdlv#sr vlèùhv#sr oîwlfdv#h#dèùhv1#

R#Fr qvhokr #gh#Uhsuhvhqwdqwhv#+FU,/#f r p sr vwr #sr u#f r ohj dv#hohl0
wdv+r v,#qdv#xqlgdghv/#f r p #p dqgdwr #gh#gr lv#dqr v/#dwxd#f r p r #ôuj çr #
i lvfdo/#ghedwhqgr #h#r ulhqwdqgr #dv#dèùhv#gr #vlqglfdwr1#

D#Gluhwr uld/#t xh#whp #p dqgdwr #gh#gr lv#dqr v/#f r qgx}#dv#dwlylgdghv#
f r wlgldqdv#h#lp sohp hqwd#dv#ghf lvùhv#wr p dgdv#qd#DJ#h#qr #FU1#D#
hohlèçr #vh#gâ#p hgldqwh#yr wr #gluhwr #h#vhfuhwr1#Fdgd#shvvr d#i loldgd#
whp #gluhlwr #d#yr wdu/#d#f r qvwlwxlu#fkdsd#h#d#vhu#yr wdgd1

Rv#sulqf lsdlv#r emhwlyr v#gd#Dgxvs#vçr =#
§#d#ghihvd#gr v#gluhlwr v#gdv+r v,#gr fhqwhv/#
§#d#p hokr uld#gdv#f r qglèùhv#gh#wudedokr /#exvfdqgr #xp #dp elhqwh#gl0

yhuvr /#glj qr #h#ydor ul}dgr /#
§#d#ghihvd#gd#hgxfdèçr #sûeolfd/#j udwxlwd/#odlfd/#gh#t xdolgdgh#h#vr f l0

dop hqwh#uhihuhqf ldgd>#
§#d#oxwd#shod#ghp r fudf ld#h#shod#dxwr qr p ld#xqlyhuvlwâuld1

D#i loldèçr #ä#Dgxvs#qçr #ê#dxwr p âwlfd#h#lp solfd#r #sdj dp hqwr /#sh0
od+r ,#gr fhqwh/#gh#xp d#f r qwulexlèçr #p hqvdo#t xh#f r uuhvsr qgh#d#4( #
gr #vhx#vdoâulr 0edvh#+yhqf lp hqwr ,1#D#f r qwulexlèçr #ê#ixqgdp hqwdo#sd0
ud#t xh#d#hqwlgdgh#sr vvd/#gh#p r gr #dxwõqr p r #h#lqghshqghqwh#gd#
j hvwçr #gd#xqlyhuvlgdgh/#dwxdu#qd#ghihvd#gr v#gluhlwr v#gdv#h#gr v#gr 0
fhqwhv/#h#p dqwhu#xp d#hvwuxwxud#sdud#hvwh#i lp =#vhghv/#ixqf lr qâ0
uldv+r v,/#ht xlsdp hqwr v/#ghsduwdp hqwr #mxuîglf r #hwf1

I lolh0vh#ä#Dgxvs#h#yhqkd#oxwdu#f r ohwlydp hqwh#shor v#gluhlwr v#gd#fd0
whj r uld/#shod#xqlyhuvlgdgh#h#shod#hgxfdèçr #sûeolfd1
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